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E 2
(s In Lakhs unless otherwise stated)
Quarter Ended Year Ended
S No. Particulary 31.03.2020 31122019 31.03.2019 31.03.2020 31.03.2019
Andited Un-Audlied Audited Audited Aodited |
1 Revenue from Operations 236 57 64711 878 44 2,970 51 128776
N |Ouher Income 189 092 2,14 412 3.08
M [Net Gain oo de-recognilion of financial assets at anioitized cost - < < = g
IV |Net Gain on reclassification of financial assets - = 3 = =
v Toml Income (1114 11141V) 858,46 648.03 880.58 2,974.83 3.290.81
V1 |Expenses
s |Cest of Material Consumed 576 88 am 39 74249 21282 2,720.15
b Purchase of Stock-in-Trade - - 2
: :‘1':5: in inventories of finished goods, Stock-in-Trade and work in 1929 (14.99) (5239) 6846 (48.79),
4  |Emasloves Benefit Expense 7184 428 Jo s 185.17 11424
e |Finance Costs 1058 589 893 3098 132
£ |Deprecintion & Amariisation Expense (039) 660 387 1381 nn
i Nt Joss oa de-recognition of financial assets al amomzed cost - - i Ay 2
b Net loss 6 reclassification of financial essets - e .
i |Other expenses 156 55 11756 141 07 49916 459.76
Total expenses (V1) 83475 6173 873.90 2,930.70 3.301.29
V| Profit{Los) before exceptionnl lems and tax (V-V1) 23.71 1630 6.68 413 (10.48
VIl _|Exceptional liems = -
IX__|Profit/(Loxs) before tax (VIT-VITL) 2371 1630 6.68 LENE) (lmf_lu
X Tax expense
(1) Curvent Tax 7.00 - 061 700 0.6l
(2) Deferred Tax 1156 - (1.14) 1156 114
XI_|Profit/{lass) for the period from continuing operations (IX-X) 118 1630 721 28.57 (2.9%)
X1 |Profiv(Loss) from discontinued operations - - - =
X | Tax expense of discontinued operations - - - =
X1V Profiv(Loss) from Discontinued Operations (afler 1ax) . % = <
XX
XV |Profit/(Loss) for the period (XI+XIV) 515 16.30 131 2557 (5.921
XV1_|Other Comprehensive Income, net of incame tax
Afl) |lems that will not be reclassified to profit or loss - = = -
(1) |income tax relating 1o items thar will not be reclassified to profit or ¢ 5 '
Loss
B{i) Jlems tha will be reclassified 1o profit or loss = 5 = =
(i) JIncome tax relating (o ilems that will be reclsssified 1o profit or Loss - = =
Towl Comprebensive Income for the period (XV4XVI)
XV |(Comprisiug Profit (Loss) and other comprehensive Income for 515 1630 721 25.57 (9.95)|
the period)
xvin Eamings Per Share of Rs, 10/- each (not annualized) (For Continumg
Operalions)
4) Basre 013 041 018 064 (0.25)
b) Diluted 0.13 041 018 0.64 (025)
XIN Eamings Per Share of Rs 10/- each (not annualized) (For
Discontinued Operauons)
1) Basic - - - -
b) Diluted - - - -
XX Eamings Per Share of Rs 10/- each (not annualized) (For
Discontinued & Continwag Operations)
a) Basic 0.13 041 018 064 (0.29))
b) Diluted 013 041 018 064 (0.25))
Notes:
| The ehove Audited Financial Resulis were d by Audit C und apy d by the Board of Directors in their Board Meeting held on 241h JULY, 2020 The Company confirms that its
Smatutory Auditors have issued Audit Report with unmodified opinion on the Standalone Financial Results for the Year ended March 31, 2020 in terms of Regulation 33 of SEBI (Listiog Obligation and
Disclosure Requirements) Regulations, 2015
2 The Company adopted Indian Accounting Standard (Ind AS) and accordingly these finanaial results have been prepared in rd with the inciples laid down in the
Ind AS 34 Interim Financial Repariing preseribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, The date of ransition 1o Ind AS is Ist April, 2017 The
resulls have been prepared i secordance with Regulation 31 of SERI (Listing Obligation and Discl Requl Regulation 2015 read with SEBI circular dated Sth July, 2016 L
3_EPS s not annualized for the quaner ended March 31, 2020, December 31, 2019 and Mareh 31, 2019 s 3
4 The Company operuies in a single sewment and hence {nformation pursuant 1o Ind AS 108/AS-17 is not applicable i i 5 o e R o
5 Figures for the por penods/years have been regrouped and/or re-classified wherever Idered

Flace: Kolkata
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T
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS ON MARCH 21, 2020

(Rs. tn Lakhs unlcw atherw ine states)
Avdited Avdited |

() Orlier lotamuible asscus -
(N Imaangible assets under developoent . #
(x) Diolomcal Asscts other than bearer plants . .
(1) Financial Asscts s
(1) Lavesumenis 179 m
(i) Trade receivablas - .
(a) Trade Receivables considered eood - Secured - .
(b) Trade Receivables conndered pood - Unsecured . -
(€) Trade Roccivables which have mgnificant Incraase
in Credit Rush and
(0) Trade Recesvables - eredit immpaired - .
(in) Loans . .
(n) Loans Recervalies considered good - Secured . .
(b) Loans Receivables considered good - Unsecured . -
(€) Loans Receivables ohuch have significant increass
fin Credit Risk md
(€) Loans Reosivables - credat lnpalred . B
(i) Onbiers (Orher Financial Asscus) - vey
(V) Deferred tax assets (nef) o on
|42 Other noo current assety 1642 1621
Total Non Current 280,38 19548

2 Carrent assets
() lmventones Ll
(b) Financial Asscts
(0 lovesments . -
(i) Teade receivables .
) Trade Recervables considered pood - Unsecired T8 aan
() Trade Recoivables wiuch have significant
increase in Crodis Risk and
(d) Trade Rocerywblies - oredit imypsived . -
() Canb and cash eowivslents nn (AR L)
(iv) Bank balances other Wan(iii) above = -
1) Losms .
(a) Loans Receivables conssderod mond « Secured . -
®) Losns Receivables considered aped - Utiecured -
(eilowns Reconables whach have stomificant incrose
in Crodi Risk and
() Loans Recervables - crodal insairod . "
1) Oxbers (1o be specified) L)) 1o

(<) Carremt Tay Assous (Net) 197 0.4
(d) Other curroni smwets a0 nn
s T Tem, v T ) BT

Votal Asscts L) 100100

() Temal Oatstentung Doss of Mucro Enlerpnses and
Somll Escrpracs and
&) Towal Ovssmandias Ducs of Cradions ot thas
Mucro Emorpescs and Small Enerprises.
(O Gmsncial latelies
() Frovissoss.
(<) Dfierrod G latelitics (Net)
I




SREECHEM RESINS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars 31st March '20 31st March '19
A |Cash Flow From Operating Activities
Net Profit/ (Loss) Before Tax & Extraordinary items 44,12,671 (10,47,855)
Adjustments :
Finance cost 30,98,195 33,52,037
Depreciation 18,80,383 22,37,218
Interest Income (71,301) (83,992)
Other Non-Operating Income (3,60,602) (2.21,394)
Profit/ Loss of Fixed Asset - 1,03,808
Operating profit Before Working Capital Changes 89,59,346 43,39,822
Increase/(decrease) in Provisions 8,49,050 (1,10,087)
Increase/(decrease) in Trade Payables 2,50,24,849 (1,12,64,838)
Increase/ (decrease) in Other Financial Liabilities - (1,41,659)
Decrease/ (Increase) in Other Current Liabilities 9,13,785 (1,21,899)
Decrease/ (Increase) in Financial Assels 1,00,000 -
Decrease/ (Increase) in Other Non Current Financial Assets 8,90,200 (20,650)
Decrease/ (Increase) in Other Non Current Assets (10,000) -
Decrease/ (Increase) in Inventories 86,59,871 62,69,740
Decrease/ (Increase) in Trade & Other Receivables (3,32,50,591) 36,90,395
Decrease/ (Increase) in Other Current Financial Assets 2,08,086 (1,55,579)
Decrease/(Increase) in Other Current Assels (17,93,854) (2,76.294)
Decrease/(Increase) in Current Tax assels(net) (3,09,081) 1,31,873
Cash Generated from Operating Activities 1,02,41,661 23,40,824
Taxes paid ( including earlier year taxes ) 30,784 60,778
Net Cash flow from/(used in) Operating Activilies (A) 1,02,10,877 22,80,046
B |Cash Flow From Investing Activities
Purchase of Fixed Assets(including Capilal Work-in-Progress) (92,21,854) (36,09,801)
Proceeds from Sale of Fixed Assets 1,50,000
Interest received 71,301 83,992
Net Cash From Investing Activities (B) (91,50,553) (33,75,809)
C |Cash Flow From Financing Activities
Proceeds From / (Repayment of) Long Term Borrowings - <
Proceeds From / (Repayment of) Short Term Borrowings 37,12,871 43,95,214
Interest paid (30,98,195) (33,52,037)
Other Non-Operating Income 3,60,602 2,21,394
Net Cash From Financing Activities (C) 9.75,278 12,64,571
Net Increase/(Decrease) in cash and cash equivalents(A+B+C) 20,35,602 1,68,808
Opening Cash and Cash Equivalent 13,85,480 12,16,673
Closing Cash and Cash Equivalent 27,21,082 13,85,480

Place : Kolkata
Date : 24.07.2020
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DECLARATION

[Pursuant to Regulation 33(3)(d) of
SEBI (Listing obligations & Disclosure Requirements)Regulation, 2015]

It is hereby declared and confirmed that Auditor’s Report on Annual Audited Financials Results of the

Company for the FY ended 31* March, 2020 is with unmodified opinion.

This declaration is fumished pursuant to the 2" proviso to clause (d) of Sub-regulation (3) of
Regulation 33

3 of SEBI (Listing obligations & Disclosures Requirements) Regulation, 2015 as notified
on 25" May 2016.

For SREECHEM RESINS LIMITED

S

VIKRAM KABRA
Place: Kolkata (DIN: 00746232)
Date: July 24, 2020 WHOLETIME DIRECTOR

WORKS - Il : DURRAMUDA, RAIGARH-496004, |
VISIT US



m, Puja Somani & Co.
Chartered Accountants
INDEPENDENT AUDITOR’S REPORT ON STANDALONE FINANCIAL STATMENTS

To
Board of Directors of Sreechem Resins Limited

We have audited the Quarterly Financial Results of Sreechem Resins Limited for the Quarter ended
March 31, 2020 and the year to date results for the period April 1, 2019 to March 31, 2020 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

These Quarterly Financial Results as well as the Year to Date Financial Results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’s
management. )

Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 34 "Interim Financial Reporting” ("IndAS
34"),, prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India. A

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(ii) give a true and fair view of the net profit / loss and other financial information for the

quarter ended March 31, 2020 well as the year to date results for the period from April 1,
2019 to March 31, 2020

For PUJA SOMANI & CO.
Chartered Accountants
(Firm's Refistration No:328778E)

. __(bu*"‘“

Uv’

Place: Kolkata
Date : 24-07-2020
Puja Somani
Proprietor
(Membership No. - 307267)

(UDIN : 20307267AAAAAB1789)

7A. Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 @ : 22430113, (M) : 8335009404
E-mail : pujad 185@gmail.com



